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Certain amounts and percentage figures set out in this circular have been subject to rounding
adjustments.

Accordingly, figures shown as total in certain tables and the currency conversion or percentage
equivalents may not be an arithmetic sum of such figures. Reference to the singular number includes
references to the plural and vice versa and references to one gender include every gender. English
names of Chinese entities marked with “*” are translations of their Chinese names and are included in
this circular for identification purpose only, and should not be regarded as their official English
translation. In the event of any inconsistency, the Chinese names prevails.
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1v%\ eVaLiiqu'd 'f eSC e e,Lf e«eksa\nvc a“-ie \' Fre ey e ']ireme“i‘s
o [ 5"0( et an%e ‘Le«e eS_ares’f eC'Y‘MaV:‘,
v e ’ ’ v
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(5) Lock-up Period
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(2) Exercise Conditions of the Share Options
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am‘“ab'l-i"i ~a’g_ e’ 1}1’“ b acer{_t:ed vbl‘c acc'ur aVi ¥ resﬁec\ i’
iel_\n erva c'vir' 'f _‘effanq_a reﬁ'v 'f eC 'ﬁan fq_i 4 s‘rece\n‘
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DY% v o E %rq se Pq!d £ Cr ey S, ardlei el ss'es c'\nce«q\n%i

u u .
(“Lv Perf'rmance assess eniqre 'l_fe,ne‘ﬂi‘s 'fi_‘e Par{_qwa\’.i_s ai i.‘el_ﬁd_dev a ‘e‘el.

T elnd Iy Ua assess, e% 'fPaV{_q an S 52 be :«zaq zed andy e er edy v

A ENE i
acc’rdance B o e ee‘at; C a\n‘,s f’r L arce assess. v, s‘,se s Acc'rd_n—é
i‘ N annla e«f'v Lance assess, en res . i ek“iJ‘(,j' e«f’v a\nce assess e\nt

res (sare d_J"edlkn VB
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In adq il: _f evf' - ance assessﬁeﬁ‘ ai £ Cr 'm, ‘, ‘ez, £ Cr ‘m, g o
ad' ed a q_%‘ vt e e«f'v ance assesaﬁe‘ﬂt SgSiCn for lfdnk(,l' as  yC,. can _ace
re a{ e aCCvUraie an c' re_‘ers‘e' e auai_'\’l (Al _ﬁ ¥k “ f'v- aVce o f _p
Pa“{.‘( an‘s T_‘e . g ¥, deer Ave ‘Le“er a Paviq aV As o ‘ ‘_‘e E}é«q s€
Clvd_{livsbased'v .L‘S/ er‘,erf'r avce assess,., entves s for o rekv s‘ﬁa“

u
In C'VC' £°0, \_‘e assessﬁe\“\ SVS‘ o f ‘_'e Sc‘eﬁel_sa —#Yyded, c* “ve (—::\ng1 e and
vac{ cab e. T“e assess,, eF 1rd cat'vs are Se‘ln a sq eﬂ{ fc ardv-eas'nab e . arver, and are
nvquvs ’ A . A r ’ ’
Q q % n ‘ePar{_q an is’ WheC,Can ac e \ea_s_se_sksne “rﬁ se’f _‘eSC £.¢

G. M:h'dg 'fald pr' :d ry f'rady ¢ m:" 'f h: $h:m:
(1) Adjustment methods of the number of the Share Options

. In o ee‘e\gi'fcal_ial_xa{_m 'fca1_ a resev‘e§, bsyoY si, s Ue, s e s bd-"\&’“"-guf-s
Lss € s are Vg \da{\'v o f _,e Cs, " dv w® _,e eq_'d fre - i"e dae of _ﬁ
a\m'vu\'ce et of .‘eSc_‘e‘“‘ ub1 sed 'n _p Veb§ e'f _‘eSSE ‘ec'ﬁme{.'v o f s_fa«e
V‘C-'é sra{'n 'fS“aveO {'nsb _‘ePav{_q an > \“env be« o f “eS“av-eO i_'ns s be

ad Y sied acc'rdjé T eadv Sier en i -ds are ag f'“' s

im

(i)  Capitalization of capital reserves, bonus issue, share subdivision

Q=Qy (1+v)

W _ere: Qore‘,vese\nts‘ envu ber 'f £S aeO {_'ns T ¢ ad Y 5 S0
re regen, ray * 'f nc«ea e er reve m’. fv' cap.a za 'r o f
,,S‘S..Pkbk sﬁs_ﬁ bfik nl.l.{i) .
cay.a reser_es, bsol e ’r re (e ol ber #
L4, ds "s() s ss” \ s are s G (f i
Yicrease re er re - Y cap,ap 3a; ‘Y *f ca aveere,
1 S s_.a s ., us_,a 4 LA L8 Tes "s
bsel s ss Ue sy s ae s bd sv); and Qreﬁrese\n (S i e be« 'f
S areO svgafer eadv en ..
% I T S

(ii) Rights issue
Q=Q, P, (1+w)/P,+P, 1)

. Ju
W _ere: Sove“vesen Si-’en mbe; of _ﬁ Sf_‘aveOS {‘-nsoﬁq_ 'y \- ‘_fe ad si‘“eri(i
re regen cCrg" ce ’ re vsaga, , £ rectr
dl Ai‘: setis i_ﬁ % b AN _P ! Ry fs s ‘_P )
a.e; Pyre ve ey C Ny ceLNires eC g e; v
A si_,ﬁ‘« s 0sC Lt el s 1} i LSl S8

reresevs era{_ o f \31445Lsge(e eﬂv

be« o f s ACs \' be
L ss ed uﬁder i e‘L*‘..{SL ss e1_Y1 "nr“‘!‘v{‘ n

-

i i" t‘a sarecaka o f

i..PC vm, v{_. i i-‘e'l- SL sS VYe); and Qre vesen s _‘e,vyu be« of
i-‘e S_fare Oﬁ{l‘“s afier i-‘e ad S e\n‘
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(iii) Share consolidation

W ere: re resen .e\nvu ber'f £S aeO v e s eadVs en ;v

o Qore,reser s . wb ST e i'-\
ve‘,vesev‘s N va}' 'f c'ns kda{k'v 'f s _ares {.e ’ve s are of
C'ﬁ“ v 54 be crng’ 1da edl_\'" n s_,a“es) and Q veﬂvese\n‘s i"e

“U ber # S e() lﬂ a C" ady en
(lV) New issue

_‘ee‘e\;"fl_sge'fneds_‘aves V\-fec'“u. v _fe\nu ber ¢f _feS_fave

04,{- e 11,“ i be ad sted

(2) Adjustment methods of the Exercise Price
In i"e e e\n o f ko"erd Qsmb {-v caL a1 xa{"\n o f cal_ a veser‘evs, brol sL s Ue,

“avegbd,]‘&'n q-z_{s] Ve v S‘avec'ns'lda{'r o f “eC' 4maﬂ dY% 53 o 4 eq'dfv-'
u N
_‘e dae o f atm'vurce eV\ s f _fe Sc e e b1 s_,ed '\n i_“e eb;_ e of _‘e, SSE \' . €

1 o
c’, e{_ln'fe’é«qse'f e S areO‘, 'rsb \ePar{kql an, s,.eE’évq_squ_celfS are
O{k“l‘ss" dbeadvsedacc'rdj% buir' advs e..ﬁ - vbeﬁa ‘ee\u“‘at

_‘eE%vqserLce V(vdbe er _fa\n _fewﬂwna ar 'f_,es‘aves T_feadvs\ e\n‘

Sdsareagfr # o
m \ s ar S m =
(i)  Capitalization of capital reserves, bonus issue, share subdivision
P=P, (l1+v)

W ere: Pveveetl ¢ E ¥rq se Py ce 'r\' ad Y ;N re resen
- 0 STLS Gse e oo QG S OOV rE eSS F
ra{_' 'fll\nCrease er s are regl 1 v fr S [ cal_ aan{"\n s f ca1_ a
i ul
vesev‘e's, broY s ss €’ s arey bd‘J‘%'\r and Pre rese\n S _feE ’é«q_ se

P; f dv N
q ce af er _,e a EN e v
(ii) Rights issue

P=P, (P,+P, v)/[P, (1+7)]

i

W_fere: P, re‘,veser .S i.‘e E }évq s€ Py ce ‘,q 23 \ “e ad v LN 5 Py veﬁvesen
e c’ 5}% LLee +f e S_are O {_'Vs as ai o e rec’rd dae; P,

i i
“C‘,“Cse“‘s i ¥ Ubser LT LuceLy res ec 'u"" 1% s ssies v
re regey, Si.}’”a{.' o f _pq%_{sl sge(_e _fe\nv ber ¢f S}res ¢ be
1 sg ed Unde« “eq%“{s] ss 61“4;“ -v{_'\n \' 1"‘6\ (&, sare cay a o f
o Cr e VA,'I-” , .‘61%451 sg e); and P re resen (S i E

Py ce afier ead i ev‘.
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(iii) Share consolidation

P=P, v
W_'e«e: Poreﬁvesetlts ¢ E ’érq se Py ce q_'r ’ o S ad %'\n re rese“\st e
va{"d'f s _are crngs kda{.'“ and P ve‘,vesev‘s e E ¢ s¢ Py ce afier
' Y
_fe a EN . v
(iv) Dividend distribution
P=P, V

W_‘ere: Por(ej ve:en i _pE ’é«q sz P; ceﬁq sy \' ‘eadE - e\'li \;ve«resfev ) _‘e
d_d ev ﬁe;fs‘are eg‘ reﬁrisen‘ij _:je Jse che af er i;e

’ ’
ad - en e«i ¢a Sim Al d_J"e\n d_sq_ {_ v, Pg < _5{‘“ e

ST
Ie ']_]
-ivea‘ev ‘_‘an o .ar 3 'ft_‘e Cr _i"a\nvs s aves

(v) New issue

Iniee‘eti'fl_sge'f\nevnsaresbv_fC ¢ E %rq se Pyce f

S_'aveO {k"s ¥, \n' beadv sed

"14, "-f i

(3) Procedures for adjustment of the Scheme

14

_fenvu bev a\rd E %rq s Py ce *f . S _are O {_'\rsf'v a\nvveas'n asc eav vsaedl_\n o
Sc“e_ e. T_fe Brard s, o ake am am"vuﬂce e\" and Yl'{‘ _p Pav-{‘q an Slﬂ a {.ﬁ v
o arver vu‘,'n - 38, e adv 5 er‘s U nvu ber -Zv-avted and E ’é«q € Pq ce o f (o S_fave
(0] L sLY acc’rdavce y, (ot ab’ <0 eV{.'nedqre vl_re ev s T e Cr _fa endabe
a gfr - \- «'J‘('ie r'fesgz'ra adJ‘c'e ’ i eC"m! vas ‘ \Ve‘ gr g c .adv Sim efts are
l_n c’ . 1_a\nce CI e vkve en S U\rdev i £ Ad4j1_ sva{k'f Meages, _'e Av{kc eg *f

Ass’ ¢ a{k'ﬂ and ‘eSc‘e‘n

T eS_are ders %e“era‘ ee{knis'f e Cr avgs A aY ‘ .vkxe £Brad, ' ad Y 5

H ' «d ry f'r Implem:D a 1D 0f Gral 'f, «xer 4o '€ al'd am:PNdm:Ny ' ald
srmilg 1N f hy Yheme

(1) Procedures for the Scheme to take effect

() T_eRe_‘verapsv ard E 2 a{_'n C2 ik (€ 84, Deres sogbe for re, ag v
F Sc e e(draf) emdi eAssess' eViMeagureSLT reg €C, ‘fi'f meeﬁe\‘ a{"\n

'f _92021 S_fareO {"\n I\ncen{. eSc‘eﬁ 'fFa Gasst'v Crr 'va{"nLd

() T_‘e Brard S, cng der i“e Sc_‘e e (dvaf) and _‘e A_Ssesg\?_leﬂi Mea;gureSLn
ves ec. #f g e er.ap v v f eZOZlS areO sv Incen; _e Sc Fon e'fFa

“ A far 4 l{‘ {“' i

Gass Gv‘v Crr 'va{"\r Ld reﬁa«ed b, o Re u\neva{"\r and E =y a{"\n

mmlk“ee a\nd _,eve a ed D«ec reg SR abs a_\« fr. ‘k-m,'
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Lﬁ‘?sas‘ \ue_,ev eSc_fe' e15be\ne£q_ai ‘_pg sa_nabede e"“_ en\'f
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T e C"m!ar. sA evdade av 1j’de ende\n ﬁnaVQ_a‘ adqer i‘ e:vess
“v'fesg"ra l_q e oY o ¢ feag h l-ﬁ"f £ Sc.‘pﬁ s \Lei_fer i"e Sc_'eﬁe1 s
benefqa i’ .‘e < Sanabe de 6'4,}_ en o f ‘_fe Cs 4nam‘, and \L‘e‘_‘ev i.‘e
Sc_e, elsrl&nfcan de ee.a \eln e«ess'f‘eC"m!anvaﬂd o

e 14
S are de«sasa \Lz e T e 2 Vg( e\n—ia%ed b"i-‘ Ym"21t1‘,,5__fa“1_‘s‘sue1eial

4}.“- -r_s A i"e Sc_feﬁe

T‘eC an s vb1 5“‘._“‘@at‘m'vurcejev‘l o f _@B'ard reg’ v{'rs, i.‘e
Sc Fia© (draf) andl is U 1

'L‘“sfr “ i__'e,S erJ‘?'rv ’ ad iee ¥, .L‘“ 2 rad_\n% davs afer\ £ Sc NG
(draf‘) As beev c'\rg_deved and a ‘!v' edb t__'e, B'av

arg 1r1l'n5 fr' _‘e Inde enden, D"eci’“s and

T e Cs, e O 8, cav-r‘, ,u\ e, fy v es{ﬁa{ ooy i radve f S“aves o f (o

C"h an b‘iﬂd_%' ag_n ssesﬁ" 'fkﬂﬁdekﬂf’v‘ a{_'ﬂ T .L,V ’Yl . ‘1"‘
e ea\nv'“ﬁce er"f e Sc £
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LS 'f Parl_q an i and i g0 U3 oV c'\ng_der P 1N ’Ns fr'ﬁ \_fe Y ch T.e
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‘eqrfca{_'n and _p vblc '1\’1 'Vslﬂ rea{"\’l N _p LS o f ‘e Pav-i.q an 55
da v L ’y i‘ ie C'Wsdera{'n of o Sc_’ewe a o S_‘ave de«s %eﬂe«a
- ee{_né

(%)qu_n%"kmi 0 .‘eSc‘eﬁea\?dveaedves vu{k'fsa &S _are ! de«s 4e\ne«a
- ’ee{‘ﬂi o f ‘_‘e '“‘14. Lo (o Ivde enden Dvec"vs s_,a ¢ Ly ‘PJ—Z
q_%‘{s fr'? _‘ave de«sln res‘,ec\ 'f _‘e Sc_‘e e an ve aied ”es’i' {“’s

()

u
W £ i 3 Sc Fr € aYld re a‘ed ves' '\ns are c'ﬂ;ldered b‘, Ay o f s, eqa
reg’ 1v [ ati e S _are ‘ders éerera“ ee{‘\n-i o reaed S _are t ders s

i
ab‘si% v fre - ‘& 5.

Te Cr_ ang s.2 dsc'se “eam'vuﬂce \e% o f "eres'{’ns of o

Ll vt

S _are t ders’%ereva - ee{_\n—é A S _ae O R Incen ‘e'Sc g ¢crvgdered and

’ ’ Lev 4 La; ’ ’
a‘ﬁr ‘esib i"e S_fave 1devs evera ee{_n £ se ft_‘n‘ﬂk a{k 1 re r\ n

oF radvd ol S ares of e O ang v\“lk‘vi' asin  fssesy?Y vy de
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(3} Afev eSc g€ _asbeen c’ngdered anda ¢’ edb eS are ¢ derg Bevera
[ gy - 1

- ee}_ni o f _p Cr £ Brard s a, ivan _p S _ares and c*

T T PR
rde% s‘v?{ Y, a;r sYoce, e(;l‘ and "“er;e a, e;l Hced;)res ‘%&x 60 ddavs f; L
’ ’ " ] ’ - "
ae #f covgderay av a‘ﬁ 3 rf e See e (o e p ders’ Severa
“ ee{_n-ikr acc’vdavnce ¥ 3 andaeira\n‘ed a‘ o e S_are_t ders %e\ne«a
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S“ave 1de«_s %eveva - ee{_r«i
(2) Procedures for Grant of the Share Options

() W .L’Y 60 da sfv .‘edaie'fc'vsdeva{"n a\'da r"az'f “eSc_‘eﬂebv“e
S“ave de«s —Zene«a - ee{ré f (of Cs a\’lv “e C 'mqanv s, Y ene (o
B:avd‘. ee{_n-i ’ cmdv i\_’e Gva\n“ 1!46 Pa{‘q_‘,ar‘s
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u u
' aﬂe'v
a4 o
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Aivee‘nenii' abree ‘V \_'e ?1_-‘.45 aﬂd'b}_ia{k'ns'fb'i‘,ﬁar{k €s.
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4,& Si (o P g s s After c fr, e Wiuf TCeQp, 5ok e Lande, ¢
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1m‘“ewevf.i 1 ! bv Ay fanne, ce_en 1Y1 a{_ﬂ vwavner afer “e,c -~ i‘
o f _ferei_ sxa{ s o f “e—zrav ed S_‘aveO {’“s Ifi_‘eC "aﬂ fq sq c’ e.e

Rk THl Y

eab"% er{_'nedkmme e\n ap’v \?.L“ 60 davs( [ eq/d d’q_ﬂ-‘ WL 0’

‘“ m t

S_are O L} P car be drav ed SR n'i be con ed gi&r s'c_. 60 davs)
Sc_g..¢e A be ‘ev‘ﬁkfa‘ed and \_fe, Bsard ‘s_fa“ d_.sC"‘se (of TEAS" s for i“'(-:
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(Q Par Q an i wh ¥, be %ra\n‘ed W i"e Reser ed S_fave (6] Vﬁs s be
ascev a_\'ed V.L‘ 12 \n_‘,gafev .‘ec'ﬂg{de«a{'r arda M‘az o f __feSc._‘(;tﬁ
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1a‘“se f12 " (" p‘e Re_ser ed S“ave (0] ’{_'ns s a“ bec' "el_n a1 d.
(3) Procedures for the exercise of the Share Options

() T‘ePav{q an SS‘a v“\‘ v‘eA 1ca{'r f‘rE’é«qse'fSt C(O{’ﬂi' i_‘e
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%rqlse vallf:ca{_'nsand\nv be« 'fS areO {_‘ﬂs ’ bee’érqsed
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nde e e‘Dvec‘rsan “e ' S“alsg _‘chear

Lakin R
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q'vsﬁmlane'vstaaf_r salsgea a'lqlnm ‘L‘evﬁ\-’

c'nd‘{_'nsf”i ee%rq_se 'f eS areO {"\nsbv ePar{_Q an sare sa{ksﬁed

a r'e‘

() Afe« _'ePav{‘q an 5 e’é«q_sea lca{"nsl‘a e been a A‘v“ edb _feB'avda\nd
_ﬁ C'vves‘!ﬂdr% vjen g for i"e e }évq s *f S_fare (0] {'ns (f'v- ‘,vrc“ased
S_are) PE been _ade, o C'mﬁa\n‘, S R W X _avde fre

e ’é«q sea kca{_'\n andy sg e\ ¢S a“es" o ePar{kql an, sd_rec ba‘sed 59 i__'e
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- d_a ey recedni o da‘e 'femn'vurce e of o Sc g€ (dvaf) ' b1_ s_ﬁ‘«d
A e V(:bg; e'f “eSSE bg v+ RMB34. 90 Lo S“ave
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(3) Basis of determination of the Exercise Price of the Reserved Share Options

T_feE ’é«q se Pgcerf _‘eRese«‘egS.‘aveOd'rss.‘a be crvyg s‘eﬂ‘ vg.‘“eE}évq €
Py ce: Yy der ..«eH.“Si Gran, 'fS_‘aveO {.‘ﬂs, qu% RMB44.02 erS“are

(4) Requirements on the Exercise Price of Share Options under relevant PRC laws and
regulations

Pes I 29 of | eAdﬂl_n_ EALIC Meagures‘, U-Za ed by CSRC re Hres A
e’évq_se q_ce o f S ave' Vs s a \n"be ess‘ an o eﬂ'“}fa ‘az e'%i e s _ares, and
A2 be .L"‘..PS 'f\ £ 0 _p a e«aie vad‘ni Lice 'f £ s ares 1 o e vad_n% da
lﬁﬁ ci‘aev vecedn% _p daie s f aﬂn'v“\'ce ev 'f _feA _fave ’ {_'V knce\n}. e s8¢
Y b1 S‘ed 3 “e veb;‘e o f _‘eSSE avdi_l)'ne o f _‘ea erade ‘radmi qcesf (of SuAES
for (o 20/60/120 rad_ﬂ-‘ dav51_mmed_a v recedf% (o daie sf avvsince er‘ 'f LA

5 are "‘{_'ruce\n{k e sc_'eﬁeﬁ bl_s ed” “i e cb;_ e'f eSSE Iiﬁ J‘ges ..il.“
case afyg’ ‘_‘er - ‘_‘,dl_sad' ‘edb e A g a«eksed c' aﬁ_es for de ev“‘l_ra{_'n o f _fe

e ’é«q se 108 o f sl‘ave'_{.'ns, bas‘sa\nd de‘all_s'f‘g c_,ﬁ _"d ¢ f de, SIS 'udbe
aredln jree an “are‘ { 'nl_tcet{l‘evksc_‘eﬂe.
3. MEcHA g F' ~MNgcrric Ycc

~¥reeEsT ! THE C yg&,&‘ " ¥ uE
‘@ Fierg & S PE - AMNMEA A £

T W E CHEME

A. }l halym f'r ' rref '€ h: C'mpaly

(1) Ow scoVrence #f avg 'f £ f' s pve qro s‘anceg_n reg ec, #f ._fe Cr ‘m! C e i-’

Sc g e 52 be ‘ev'“}_\ra ed a\nd _,e '”‘S‘arc{ni S_are O {k'vsi.van‘ed Yo der _fe

e 1
Sc_feﬂ ‘_fa‘ .‘a"n-‘ been e )érq sed b ‘e Par{q an S s be CaY‘ce ed bv _p
Cr

'.14, v

() ysstarce of e ald srg re R ad_erse * AUIT T kﬂd_ca es an

R aqktv‘ Jg_ e'l_rll'n b acer{kﬁed vblc acc'un aV‘ lj_f,ves ec‘ i' i"e
fravga ve‘_'v 'f\_fe C"m’a\‘vf s‘feceﬂ‘ acc’r {mi s

1) 1 sstance #f - ald *rg ve S R ® ad_erse # ANT e {ﬂd_caie_s an
L“ab.}.‘v J {" AN by 2 cer{kfed uch acc'un aV‘ i TE8, S0 E
Lv ot cones of o O WLt LS {ﬂanqa ve, fry 8 s recen,
acc'vuv“{v% W - '

() fa e N crodle a4 d_sqlbvu{"ﬂkn accsrdavce g .2 s and redt AT 8
Av{_c es ?f Agg’ qa{k'n and uch Yo der aqr-&s ¥, .L“ o A 36 v ° afier
1_5}“1—;

I\
(“% ﬁr‘&b_{l'n fr’,_ql-,nﬁ e 6Y1‘a nefs are nceV{_ esb v, waﬁdve&vu‘a{_'n_s; and

™

u u
(‘L < c‘.'i_fev gro m_siatce_s ag deiev_}lted bv i‘_‘p CSRC i"ai 58 iev"“}_\'laie i"e
Sc_feﬁe.
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(2) In cage *f mer%er ' d‘J‘ﬁ'“ o f i"e C'ﬁ‘“a\‘.v i_p Brard 52, deg de V;‘ei“er i’
e e Sce.e afiev . erder /v d_,;‘%'r..

(3) In case #f a c_avde *f c'nir" o f (of C"mﬂa\n‘v o Bsard 54 deg de W " i’

ervae ¢Sc e eafer, ec andersfcrnye .
[ SRR W T e D U © LY

(4) In cage 'f\n'n-c' La ce V\Jc'ﬂd{kms'f ‘erart've’évq € awa\ni.e ev for _fe

S_‘av-e O {_'“s v “e Cr " dv i' false Sia\e‘TelF 'S A sead nf Sia‘evr-n’evi’s ‘e
" ie‘l a _.}_.S.S_'“_sl,_ﬂ i ekﬂf’v a{"ﬂ d SC‘gve dro - e“is, - siafdtt«‘ S‘are

O 1’7 be cance edb C'
4,;{‘ s ‘s!fau A \-‘e ‘ﬁ.ﬁ v

Inves ec o f _feS_fareO{'VS\_‘a“‘aebeene’évqlsedbvi“eree‘a\? Par{_q_ a\nts,

~
u
.‘e Pav{_q an‘s c’ncerved 52, re‘v ) i' \"e a 1n‘e«essévan ed. T_‘e

BT 3 i

Pa an 4 bear © reg ’V fo ab’ _e _evn 'ved a,ers and(nol
PELIs wF Dea T e traly g P F bt & & wARESs aLTe
e

s geCs ag a reg f re‘v Uen o f S e Oﬁ{"nséran ed ag seec ¢ e\n sa{_'n

i“'
u;m i-‘e Cr ﬁ‘“amv 'v Ves"‘fs_b e 4“aw{kesk\n acc’vrdance g, _'ve e‘a\gt avva\n%e e\nts
der _feSc_‘ee T e Brad 54 lf.,d”avf ‘eians bvi‘e Par{_q_ a\nsl_\n

acc'rdaVce s . eab?s e _evn rvedre Y e er and vee an avvaﬂ%e ev\ rnder
Bl 't « ° ST i
i‘e Sc_'eme.

B. M: halymf'r' rrsd  'f he gar ! lpaly
(1) Change of position of Participants

() W_ere, ‘_f ;_{_'n 'faPar{\ql an‘c andes, as 0% ag LS. e S} dris ai i__'e
Cr 4“a\' ' o bgd_ames _feve f,. eS_‘ave Oﬁ{k'nsévan ed l L " SR be

s
e )érq_ sedy v accsrdance y, _,._p 4‘” ced%eg Se‘ U A\ n ‘_‘e Sc‘em .

If a Par an, ser_es as a SY erp¢fr v an Inde enden, rec,fr fv 4 gr
) LA O 8 o “ { Rree iwr
. r‘l"“s a, carn"_j di_'eS are O {k'rsdv e’ ’vean 3a; ‘va ‘ra\nsfers, Les’r

o e’é«q_sed S_are O LTS s A e ar v%C}Véed and _feS_faveO LTS WA
“a e been Jran ed bvu \n' }évq sed S‘a V' be e %«q sed ard 52, be cance ed

‘_feC ‘m!ar.v
() W _ere i-' s_l"\n 'faPar{qu an C an&es dYe \' les’r eq“m,a\v “i 'fi_'e
Lrievests anve ' a}k'n o f _feC 4’a\n‘,asaveg t'fbveac . f‘a ‘;.J"”a{k'r. s f
vsfesy 'ra ekcs,ve ea;ﬂ% C'rfdevialnf'r a{"n s f ‘eC' breac 'f
dvuiv'r‘? afeasance [ “ePaqu avi’s er 4*’21{ oo f “e ab'r 'v e ’ 5"
ve a{_'\ns& £ C aud gde . f'rei’l_\n% reaslns, Les’r e« e ’érq__sed
S_are O t'vs 5 a e‘ LY “nc avded, and o S_are O s WA a‘evbee\n
lva\n ed b R e’é«q_sed e be e ¥rg sed ard s_,a be carce ed bViwe’
Cr
‘.14, V
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2)

Resignation of the Participant

In (of Case 'fre;%va{ o, vedurdarcv and fa '

u
re 7 rene Vv €

eﬂ crn vac
(P V*‘\

U'n‘.‘ee Lra{'nb‘,_‘ePav{q an (S i eS aveO%-'nse’érq Seds.‘a nr be“andedand

. eS_areO LTS A A ebeeﬂ irar ed buin'

gsed s 2 v7 bee}é«Qsed and s 2

be can ceued bVi—fe Cr - 4“arv

(3) Retirement of the Participant

1-'“14’
bef're _ﬁ* re{_re e\n‘ If _fe Pav{‘q an sve ec, ‘_‘e

V*\A, K
s_,a“v- be_‘andedb avg ard eS’an{_rsi_‘al‘a e been gran

ok oo s By i
Qsedsa " bee q_seda\ndsa beca\nce edbvieC i“an‘,

4)

(5)

Ifi e Par¥_q_ an, sre{_re and are re- _L,red o S S e (0] {_'ns—iraf ed | ' ¢ ¥, be

e er edl_\n acc'vdance T - _fe

[ Gkl

rocedY%eg sty a edLn i £ Sc_'eme \'L, aKes effec

s ve Yes, f'r crng wled

4,

“1-4. "
“ee}érq sedS“areO {‘Vs

oo _‘ePav-{_q an sve{_ve and e e _feC ok
ed b ‘

Pu. v

i \

Resignation of the Participant due to incapacity in working

()

()

If - Par{_ lﬁaﬂireﬁzns dYe KR AL Uy es and1_\nca agyes, ¢ Re U\nera{_'ﬂ
ﬁ'“‘1_“ee 52, deq_de VLP er ‘_f”_f e S areO {_'r S%rar ed ' i ePar{_q_ a\n‘s
52, be 1_'“, €. e edl_n acc'vda\nce \i (e eﬁv'cedv res sk a edl_\n i £ Sc._‘eﬁ

WC a(es effec‘ befrre £ fco Uerence ere’ f, and &.5 ’y _fer evs'\na

ev-f' ance e\a)vua YV veg as Ry nes 'n er beltmvudedln “e E’é«q se
C"ﬂd_{l“ﬂs,'* “’ee’é«q_seds areO '\155 a v be‘aﬂd edan £S are
(0] {"\nes‘ { o a‘e'bee\n-irafiedbu v' gqsedsa ns bee’érq_sedandsa

be ca\nce“ed bvi.‘e Cr 1 ﬁanv

If _fePav{‘q an veg{%rsdv e Y vreag’Ng”’ i“av \;rmnvq esand vca aq{‘es,
Les’r S q_sedS aveO e SR v-‘be a\nd ed b‘,‘ ¢ Cr “a\n‘, aﬂd‘
S _are O‘,{k S (P o a‘e'bee\néran ed bu vee ’é«q sed s, be e ¥rq sed and

, i
s be ca\nce“ed bvi.‘e e g

Death of Participants

()

)

If e Pa an s deceage dle av ¢ Re vuvera s Cr ee s a
A R PR S it e e Ry t b 70 S

LY

deg de ﬁ‘et_fj \"a\ t._‘e S are O {k‘rsivan ed ._fem A be e, 'ved bvi.‘e
de;%ﬂa ed v-' eriwut ‘e eia AT g be‘af and g 54 bel‘m’e en edlYl
fvu“ acclrdance V .‘e"r'cedv rCs 5{ a Cd]Y‘ .‘6 SC.‘C‘_'C wC . aKes effec
befrre . e #coV vreﬂce . eve'f and | reg .S 'f v ers'\na erf' a\nce
i Q| i “ o
ibel_\'lcv dedy v . e E Brg se C‘Td\{k'r 50T B e © Brg sed
S_faveO%_'vss‘a ne be_‘andedbv‘eC 4‘a\n and _fe:S_faveO{"Yls _,a\
“a e been Jran ed bvu \n' e ’é«q sed s ne be e %«q sed and 52, be cance ed

v_feC

eava{k'r 52, v

YZ
‘!a. v

If o = Pav{qu ants decease at vk, o g e ’évq sed S e O }"\ns 52, n'i be
_'amded bv _feC m‘,a\n and _fe S_fa«e (0] {"\ns\_‘a _,a ebee\n%«aﬁ ed by, v'\

e %rg  sed “a ne bee’é«qsedan A becavce edbv‘eC‘M V
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(6) Change to the control in the subsidiary where the Participant is working for

If _fePar{q an ser‘e§1n jC ‘,5_; dV4gb5dav and ‘eC aﬂv'ses
c'ﬂir','fgc .gubskdar and _‘ePar{_q aYJ r€_avs Y s C.‘.g bgd arg _‘eS_‘areO {_'rs

R a‘evbeen-iranied bu e Brq sed s 2 n'ibee %rq sed and SR be cance ed bvi

C‘mn, A}

(7) Change to eligibility of the Participant

Ifi ¢ Par{_q_ an, 1_sv' 'n%er ell—i_be ag a Par{‘q_ avi dYe " e of ‘ £ iy ge
N a{k'vs, i__‘e e ’érqsed S ave (0] {k"sbv £ Pav{‘q_ ar s ., aY Yo ¢ a\r%ed a\nd‘
_fave ) ACAEIE N NS ebeev %vav ed bu vee tr¢ sed 5_‘a \n' be e ’évqsed ard s a be
cance“ed bvi.‘e Cr - .’anv
() &’ s¢ _asbeer deier'_“}lﬁed bv 'Si‘ e Xc__;.n‘.%e ag anl_r.e}_%_ ble ‘!er_s'r. Ly

[~
i
’ .
1a‘5i 12'?1 Y‘.li‘s,

) &’ 5.8 JAS been de er“}m:d b‘v (of CSRC *r S de esaed aderges as av
LVelﬁ_be ers'vl_\n of 28 12 _*v 5'

m \l!"

i

() ‘e v 5 & _As beeﬁml s ced b . £ CSRC #r av 'fl_ sde eia ed adeng es B
n_s‘vai“emeﬂa{es'v‘_ eag vCg V“.L.b {kf—‘ accesslﬂ ‘ema K61Yl .‘6 as
12 e _‘sdv e ' aey a, J"”a{"‘ ‘f 2 \sanvezv a{'rs,

‘% e ’r s PLs r'&.b_ ed fre - ac w3 as a drec’r v a _e_ber 'f £ osen

i ™ M
L avase er"fac' - a\nvasqre rpred bv‘_'e Cs, - argla g
(‘L‘ £ S LS r‘&.b ed fre - av{q a{_ngln S‘arelrcevi = 'f1 sed cr - ’atile_s

asre vkredb 2 wardv&v 317 0ss aed
q

(Q' gC‘, _‘evq_vo sarcesasdeer*nedb i._'(-:CSRC.
C. oh-.r Ir my al'

U ’ ’ 2 ’ ’
O e stafcesn Sta ed ab ‘e'a\nd 3 _’andbté m»ei‘__f.d i__f:re f‘s_fa“ be deier_}_ned b

o Vi

Re, vu\neva{"n z:md E & a{"n Cr Ly e

4. acc’ Lo VaNpuels pdu’p ap Tue ueas suel ‘v

J«:JFT’ Jﬂ‘A,‘(CEI)lgACT
A. A ' Nila rig m:M m: h'd
(1) Date of Grant

§vce S e (0] {k'vscar\n"bee ’é«q sed v o ¢ Dae'f Gravn,, n* reaed accsn vd

¥
rea - en ste vl_ved T_feC' Ay ¥, Yee _;:BaCK Sc ’ esM'de1 [A! i eDae'vaan

’” q ’ ’ ’ ’
. deerﬂﬁle “efav‘azve fS“areO{_Yls n _feDae fGran
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(2) Vesting Period

Or eac ba avce S‘ee dae vi&m _‘eVeS{ré Pey #d, i“'(-:,C 14 aﬁvs‘a v-eci%ﬁ ze ‘e
re e‘atvl asseés c' 5 ‘e CvurreY’\ e :enses foe (o seq‘(v:esqac Y red dv' Yy vd ¢ c“.‘, er*d and
s be rec’ Qxed u\nder Ca1_ a Reser‘e' O erCal_ia Reser‘e:a.. ¢ far ‘a,v erf |
S are (0] {"\nsﬂ o eDae'vaavibased'r _pbes esl_ ae'f er' ber #fe ’érqsabe
S_faveO {‘ms
(3) Accounting treatment after the Exercise Date

N~ adeu_sme\ni‘s‘__fau be_ ade ' _‘ec'\nf ed c* 58 and "a ’ Yer ie 'L v

(4) Exercise Date

Ifi ¢ E %rq e C'nd_{_'ns are e‘ T E %r¢ se Dage, o S_are O {_'ns can be

[
i:’érq_ sed and carq ed for ard | " ‘e, g Reser‘ev, O, ev'CaL a,Resev‘e'—mecléq jed
Y eac baaVcesje da‘ebefve _feE qseDael_f ‘VA. f‘eS.‘a«eO{.VS

u

becr ejv_a;d-” aeab' d dl% » fa Yee » e%r e be ea,edy v acc’rdance
RIS i L s ‘&"‘ Q‘sls_,a "eaedy A

i
'N acc'vur{_ﬁi sardardsardreaedr&%v A

(5) Fair value and determination of the Share Options

In accsrdavnce Vi“.“eve e avtﬂve '1re etl‘s'f “eAcc'un wd S\anavd s fre BY sv€ss
Enie«q_sesN' 11 S_are-based auev‘s(DDDDDDDIID DDDD)aﬂdi
AcceMo vd S‘andards fre BUgvess E\nie« 1 ses N#. 22 Rec'%rq_tr and Mea‘gureﬁ er, o f
liranqa Instw - en‘s(D 000o00o220 O00000000d), o C'ﬁﬁaﬂvvuses o
B ack - Sc ‘ JCE de (BS 'de)as ‘e qqf% 'de and ‘eC' e vvuses .L’Sm'de‘ \'
“ aKe an 65{‘ a{ 0 'n (o far ‘azv e 'f “e S“are Oﬁ{"nsw‘ran‘ed baged #v 17 AYEY s 2021
(“ffqa ca oV ATy, be crndlc, ed a

{_ﬁe o f Gvan) T £ s, eq_t:c ara_ ee«s are

i i

selec‘ed ag f'“' v
’ . v ’ 3 ’ vu vu
{) Pycerf iar—%ei s_ares: RMB42.89 L& s e (c1 1% L cern 17 A% 5, 2021)

() Va}ld_i‘,Pexle' 1 e 2 ¥ars 3 s 4 ¥ars and S‘pars,vesﬁecil ‘,( e *d
c enqn% fro Da e 'fGra\r and enQn% (A i £ (rs daie sfe ’érq € f'r eac_,

am

reg ec{‘ e eq_'d)

() H.-Si"llc *a{_}_iv’ 14.73%, 17.44%, 18.71%, 17.92% and 16.55% (a\nr.vua}_ zed
LY b v E e redvd e #d #fSSECH | vy elvde y)

(_‘% H~S"f”eek“iae-5i raie: 1.50%, 2.10% and 2.75% (baged *¥ 'ne-‘,ear, i V(-‘par,
i‘__;;ee-‘,,eavf, iree v and ab’_e RMB de 5, benc_f arg 1Y1‘eves ra.e,
re,sﬁec{_‘q 'ffnaVQ_alnS{ u esde e’ edbvi_‘ePe' e’s Bank 'fC.L.Va)
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¥
B. ElgEcT Ep Med "FrTHE pM@EMERA 1 i 'F wa & "I 1% 8 '
" & A1 6 & A1 ﬁmd@El,‘\EACHﬁA%

‘GB

o T_‘eTC’ }‘!ar grar‘:d53553 0758 areO {_'n; ’ ?ecl;ar{_ql an, svurderd_{)e H‘:i Gran 'fS._far;c1
’ v Ve s - INe? ’ ’ “r
ﬁ{_“s o far glerf oS are s\nie ae an vﬁses{_ a,ed bage \nie‘, ece
fqr‘q e'fS_faveO‘, LA edae'fGran‘ \ﬂ‘,c_‘. s ca © aiedacc' d_mi ’ o ec’ gve nce’f
F vadﬂl dav 1’ . o vbkca{'f of _‘edvaf Te * & fa_v ale #f ._Pe'l.‘vl. EN ﬂeni.s
4«a\’1 ed i-lr’si-ﬁel 565{_ aed # be RMB31, 781 200 (asadv sed fro i_"(-:, "ia fav- ‘azvue o f _‘ee v1 V
L8O s B AL e 'fRMB60 332,200 ag e e LY “eAYm'vUnce en) T.e . S fa r avug as
Cr . vsﬂce\n* ec’s 'fi e Sc Lt B, berec'%q_xedkn saies dvq_r% . 1.m., eﬁe\n‘a m 'f
Sc_‘e ey acc'vda\nce V o ’évq_ seﬁevce\n ade, and 'y bec awied s Ereo vm\ni v'f 'y '5‘5.
Acc-vqrz ’ ""eq;e vlve e\’J s'f LEre e‘a\:‘acc'un{‘ni sta\ndards, £ eq_t;ca oy 5¢a be ib ec,
_pfar ‘azve' _‘eS“arescan a‘ed'n _feac‘va Da‘e'fGran Asg 4‘1 ““a“_‘pc‘1 an }é:a\’li
S_‘are O {_’Yls v #v befrre Oc"be« 2021 g ere a i_“e Sran ed Par{‘q_ an {5 ,ﬁe We E erg se
C'\nd_{_'\ns s eq_t:edl_n " Sc_e_e and a‘eve’é«q_sed dvqlrx-i res, o0y g e ’é«q_se Pey #ds, o
a" 'v{‘xa{k'n 'fS_‘aveO {k"sc‘s st" 2021 “ 20261_58.5 f‘“' Vs

Unit: 10’000
Amlr lZ‘-d ",t.f
0
h: Qar: p 1'“1 2021 2022 2023 2024 2025 2026
3,178.12 185.69 1,073.04 827.31 586.08 354.46 151.54
Notes:
1. T e ab"evc' 58 av-e‘qv' ec.ed c’ S‘Sve aed ,f £ Grar, Py ce, Gran, Dae c § v vl_ce v GrariDaie ‘.u ber #f

i
-Zrar\sane% ae'f ar%es ‘.u ber #fe %rqsabee Liwrsts e!"i

2. S‘are“:‘dersarereﬁl_tded i' be a Vg‘ive'fi.’e‘“"s.ab‘e Cl_" {_‘e'effeci'fi“e ab"e;‘ﬁe\‘.{"red _s“ave—based‘__avne‘l‘-‘.s;

3. T e (ra:ﬂmﬂ c, *f &£ ab’ ‘f'ui !r¥xa¥ ", ocr 5 4’«- eck‘-rs " i_"e C’,m’a‘"vs ’ e«ai_r-é reg! {SLs s * ec‘ " ‘_,e
ane rl_ggedbv_pacc wri
4. Arvd_fferercelj‘ i‘e d\“{. ssd 'f ﬁ o f i_{e i’ ials and i‘e breacds g1 v i._'(3 iab‘e ab"e;kf Wgls dle i'

v uT(iV-‘

T“e C“si‘s o f i~e Sc"e‘:je s be c“ariued . _p c’ s‘s and e “eﬂses Bagsed v _‘e o rreﬂ\
Lnf'v a{"ﬂ (o Cr ﬁﬁanve_s{_ﬂa‘eswaﬁ V-i-'!' ic'rs_demv% . ;4_ e effec 'f £ Sc_‘e' e’y o

sy ’ ’ ’ ’ ’ ”
'“’ Vs erf T ance, i-‘e a_’ryzap’y f £ 58 fi eSc_feﬁe ¥, ‘vam_' ‘,ac‘ 0 e\nei

ol
A,V't eac veav Y, .L‘ i eVan Pey #d, b | k'v“’ac RECR N ;_%rkf;can‘ Taqn%l_n ’ acc'h\i\ i"e

4";‘ ‘e'effec o f _'e Sc__fe‘j 'n \_p C"m‘a VS ’ e«a{_'r and de‘q 4me\ni, W s{.ﬁ' 1a‘es ‘_‘e

a 'f anaze Lev and bYgvegs ca v’ _eg”’ Lo v eff ¢ ency, and redYces # era; vd
i_,’s S - i xhess | ,ws,l,v“‘ N * fq v T s eran

c* 55 (o erf’r" arcek r"ene\n 'f"e Cr _" w b 4_{ by o Sc_e_e ¥, be j% er " F
L nerease © c' 5 caVsed b“
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Hong Kong Exchanges and Clearing Limited and the Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this notice, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in

reliance upon the whole or any part of the contents of this notice.
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(a joint stock company incorporated in the People’s Republic of China with limited liability)
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As at the date of this notice, the executive directors of the Company are Mr. Ruan Hongliang,
Ms. Jiang Jinhua, Mr. Wei Yezhong and Mr. Shen Qifu, and the independent non-executive directors of
the Company are Ms. Xu Pan, Ms. Hua Fulan and Ms. Ng Yau Kuen Carmen.
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Hong Kong Exchanges and Clearing Limited and the Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this notice, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in

reliance upon the whole or any part of the contents of this notice.
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As at the date of this notice, the executive directors of the Company are Mr. Ruan Hongliang,
Ms. Jiang Jinhua, Mr. Wei Yezhong and Mr. Shen Qifu, and the independent non-executive directors of
the Company are Ms. Xu Pan, Ms. Hua Fulan and Ms. Ng Yau Kuen Carmen.
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