ooooooooooooooooooooooooooooooooooonoonnonn
ooooooooooooooooooooooooooooooooooonoonnonn

ooooooooooooonnnnn
FCC

goooodooudgoduodgod

Flat Glass Group Co., Ltd.
oooooooooooooooOononnnn
00000068650

goobood

gobooobobuooobtooobtbooboogooooobbooobboobbooo
gi13.10BU0 000

goboogoodogbbooobbodoubmoboguboguboobboobooubood
gbogbooobg2ibAlbbbmoomobobobobobobon

googno
googbogbogoboad
oon
ERERN

gbogubogoooubouboouooad

ooooooooooooooooooooooooooooooooooooonnnnn
oooooooooooooooooooooonoononn



2021 A

@r'\sﬁ

SEEDFAITH COMSULTING






2021 A






2021

A

2021

A

2021

A







535.3072

0.25%
59.4786
0.03%

2019

1.00%

594.7858
214,689.3254 0.28%

214,689.3254

90.00%

214,689.3254
10.00%
2020 A 2020
2020 A
10.00%

72



60

60

12

60

12

12
24 20%

24
36 20%

36

48

20%




48

60 20%
60

72 20%
12

24 20%
24

36 20%
36

48 20%
48

60 20%
60

72 20%




35.22

27.92

25%
6
35.22
35.22 1
1 80%
120 80%

10



11



35.22

/

36

12

12

12

12

80%

35.22



12

12

12

36

13



2021

-2026

2020 2021
30%

2020 2022
90%

2020 2023
120%

2020 2024
180%

2020 2025
200%

2020 2022
90%

2020 2023
120%

2020 2024
180%

2020 2025

14

200%




EPC

2020

2021 2026 2020
30% 90% 120% 180% 200%  220%

15



16

2021

A



2019 02 15 “ 601865”

36

2021 A

17



2021 A

289 2020 12 31
3,440 8.40%

5%

18



535.3072

0.25%
59.4786
0.03%

2019

594.7858
214,689.3254 0.28%

214,689.3254

90.00%

214,689.3254
10.00%
2020 A 2020
2020 A

10.00%

19



1.00%

1.00%

20



1 80% 35.22

3522 |/

21



11

11 —

Black-Scholes Model

22

22

22



Black-Scholes Model

6,033.22

42.89 2021 8 17

1473% 17.44% 18.71%

1.50% 2.10% 2.75%
3 3

22 —

535.3072

23

2021 7 9

17.92% 16.55%

Black-Scholes Model

6,033.22

535.3072






25



0.28%

26



27

2021

A



10

2021 A

2021 A

2021 A

2021

1999
959

0573-82793013 flat@flatgroup.com.cn

28



IS AR A A IR A 7 JHL IV 5 5 ) 4R 2






